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Tho alarm which took potteialon ot Walt
street when It first became apparent that the
man molt likely to be elected next PreiMcnt ot
tho tnIUd States cannot be relied upon to de-

feat IccliUtlon In favor of the ullrer atanOurd
has icmewhat subsldcil Tho conviction 1ms
pained1 ground that tho lleoubllcan will de
clare In their Convention ub tantlally It not
formally am they have In urovloui year for
the maintenance of the ltol stAndard and that
their candidate will be tnecetiful The DemO
crnlc It Is believed wilt adopt a platform more
atlifaclory to the sllverlte and will bo beaten
Any way nothlns can be dmo In behalf of sIlver
until after next March and long before that
date It will bo known how this nw House of
Ilepreseiitatlvua ttamli on the question Fur
the prnvmt therefore tho gold standard IIs re-
garded an safe and Invtitors think they will
have ample tltuo to protect thcanelvos against
tho consequences of any dooarturo from
it should such a depnrturo become
Imminent This belief aided by thought gold
exports by tho defeat of the monstrous scheme
of saddling Upon the city an expenditure of
Indefinite mIllions la tho construction of an un-
derground

¬

railroad for tho benefit of Its up
town residents and by favorable news respect
tog the Standard Oil Trust and tho American
Sugar IlcQnlns Company has had an Inspirit-
ing

¬

effect upon the market and established a
materially higher level of prices all round

Tho discussion of tho silver question In polit-
ical

¬

conventions and In tho newspapers at the
Wet and In the South has brought once more
Into prc tulncnco the jealousy of tho financial
power of Now York which prevails extensively-
In those sections of the country That this city
supports the Rold standard Is enough for a large-

r number of the Westerners and the Southerners
to Insist upon Its overthrow Whatever we
think Is for our benefit they conclude must
necessarily InJuro them and therefore they
oppose It This feeling has shown Ilael nicaln
and again In Congress 8It did In Senate
last Friday and it has frequently been power-
ful enough to defeat measures which to any
intelligent and unprejudiced mind were clearly
calculated to benefit tho whole country In
tho debates In tho Senate and In tho House of
Representatives lout winter one of the staplo

rlument employed against measures of sound
was that they wero In tho Interests of

Now York and should for that reason bo re-

jected
¬

By Now York of course was meant
this clas representing not only Its own deal-
ers

¬

money but also those of this wholo sec
ton of the oountr and of Europe besides who

mae headquarters here and from hero
carry on their operations The fact that the
Now York financiers act In most cases not for
themselves hut aagents for 1mass of small
capitalists and investors Is not taken Into con ¬

sideration They are all In the eyes of tho eli

erie and Populist Orators millionaires and

jectsmultmllonnreslnd
Ind aauch legitimate ob

Lttflo good Is likely to reault therefore from
the wolfmeant efforts Now York mer ¬

chants and bankers to Impress upon their
WetCerii and Southern customers their prefer-
ence

¬

for tho eoid standard and their belief In
the mischief that would result from It aban-

donment
¬

Those who agree with them do not
to bav t lr convictions strengthened and

r those who are opposed t them are Impervious
to argument What bonk Prosldent think
what the Chamber of thinks or
what tho Cotton Exchange thinks carries no
weight with men who are determined to pay ottheirat possible at fifty cents on the ¬

lar ad the banks and all the exchanges and
all the Chambers of Commerco together cannot
alter their burposo They must bo voted down
tot talked down and In the yoUng New York
counts only for itself and for no other locality

In one sense the hostility of the Westand tho
BouthtNewYork financiers Is complimentary
to the Men do not bate tbose whom they
despise but only those whom they fear Ithe
Miallapta of the capitalists of Now York not
Iqtert11 a sincere respect for their strength
ld appreciation of the power they wield

they would not waste time In denounclnlthemThe bitterness too with speak batrays a sense of the Obligations under which
they rest For years the sections from which
theabuso of lew York comes most freely have
been enjoybiethefrnlta of the capital brwebytheru through New York bankers ad brok-
e and naturally they chafe under the burden
In trje tirades of the sllverltes and the Popu
lUts aaalnst the money power which has Its
seat In Wall street may readily be detected the
rebellious feeling which debtors always cherish
more or less toward their creditors

Obviously if the New York money lenders
were tho tyrants and oppressors which they
Are represented to be no time should be lost
and no pains spared in getting emancipate
from them This could bo most
effectually by the simple expedient of refusing to
borrow more money from them and by repay-
ing

¬

that which has already been borrowed as

lon as Industry and selfdenial will permit In
this country no man can be mado A

debtor against his will He cannot be forced to
except a loan If be does not desire to borrow
nor can he be compelled to remain In debt for¬

ever He needs only to work hard and save hiearnings Instead of spending them to
sooner or lattfr the means of rleaslol himself
The alleged slavery of the to creditor
Is like that of the drunkard to alcohol It Is
the result of weakness of will of laziness dod

I of thriftlessness and ho who complains of It
condemns himself and no one else

> l6t only tooare debts voluntarily contracted
and voluntarily endured but they are con
traded In the first Instance for the benefit of

f the debtor and not for that of the creditor No
man borrows money for any other reason than
that ho hopes to make a profit out of It This

t hope and the desire of galnwhlch Rive rite to It
t constitute tho real source of tho money lenders

power For ono man that grows rich merely
by laying up his earnings hundreds have dono
jo by borrowing the savings of other men and
glutting them to profitable use Besides the
treat fortunes like those of thu Astor the
ndcrbllta Jay Gould and other millionaires
wblch have been gained In this way alt over the
country we see hundreds of thousands of lesser
fortunes for the acquisition of which their
owners aro Indebted to Judicious borrowings
AmonK the very farmers and planters whose
hardships as debtors the sllverltes are most fond
of comiilscratlnif there are tow who have not
bought Uhelr farms and plantations with bor
mono 4ind have not done well

What Is thus truo of Illvldual Is trno of
owns cities counties tles The raold

growth and Improvement of the newer portions-
of the Union which Is so frequently tho theme
of selfcongratulatory eloquence has been made
possible only by lons of money from tho older
portions and from Kuropo must of which have

obtained through New York bankersben b Idles schoolhouses rourt houses
water wonts gas works mines factories and
boye nil altroads have teen constructed In
the West 4nd the South to the value of thou-
sands

¬

of millions of dollars of which not cne
tenth part would bIn existence today they
bad vateilfor tho accumulation of eloulllocal capital toe the purpose Tie aster
the European lenders of the capital thus em-

ployed
¬

4 have Indeed In many Instance mado
large gains bf lendlni It hint ihuy have itlso

losheavily Whim to the commmilllon among
which It hIM teen spout IU expenditure hiss

ben an unabated benefit
so coniclou are the Weitern anti

0 Boutheru men who most vohomently denounce
the rapltalUts of this East of the advantages
derived front thu usn off borrowed capital that
one of their starvllni grlexancei Is tho Inability
of thelrconnlllunts to obtain loan 515 freely as
they desire Their fuvorltu remedy for the evil
nest to the free coinage of silver at the ratio of
JO to 1 IIs the printingI by tho Government of
vapor money to an amount limited as they
phrase It only by tho wants of the community
How the stlvei when colnedor the paper money
when printed Is to come Into the possession of
those who want It they do lot explain They
ao not seem to bs aware that short of making

t giftt of It outright mousy can b di-

Jbite4J Ollf In payment for iriipcrty pur-

e 9 tb ap of lol to le-

IIII A 9t th Q9P9
0 l

than 1200000000 the Issuing of which would
reduce the value of tho national currency by
onehalf besides throwing the whole business
world Into confuftlon A loan by tho lovurn
ment to needy borrowers would be virtually the
tame thing ns a gift and would bo equally nils-
thletOUs Au Increased coinage of sliver do-
llars

¬

would put them Into the hands only of
those who brought the silver to the mint and
any paver money Issued either by tho lovcrn
men or by banks mnst If ti Oovurmnont
neither lent It nor gave away bo paid out
just as other nlonlrl paid out according to
the discretion Into whoso hands Itflrs
legitimately came Tho South and tho West
can b supplied with moro money tItan they
now possess only by creating other forms of
wealth which they can give In exchange fur It
or else by doing what they do now borrowing-
it from those who have It Illeld

From this dilemma there Is no escape and
whether wo have tho silver standard or the gold
standard Government paper money or bank
paper money tho South and tho West If they
wish to share In tho prosperity of the rest of tho
Union can become Independent of Now York
money lender only by accumulating money of
their own Tb Middle States have already
dona title 1 largo extent Ohio Inlan
1llchfKlt Illinois Wisconsin Iowa

are borrowers to a very much lois extent
than they were twenty years ago and are even
Able to lend to their noeiror neighbors What
these States have accomplished1 those which nro
now complaining of the want of capital anti
looking to Congress for relief can accomplish
likewise They can dispense with borrowing-
If thqy will bo content to wait the slow results
of Industry anti economy but It they aro too Im-

patient
¬

to avail themselves of that method they
ought not to revile and denounce tho source
from which they seek the means of employing
one more expeditious

All that New York can db IIs to boar patiently
the vilification heaped upon It trusting to tho
future for Its vindication As the Middle
Btates have gradually passed trout the position
of borrowers to that of lenders and censed to
bo dependent upon this city for capital so will
the Western nnd Southern States One by one
their citizens wilt pay oil their debts anti hare
money or their own to Invest and as thu num-
ber

¬

of these Increase 0Juster sentiment In
regard to crodltrwill prevai Already thero
ore signs a waning freesilver craze
and as soon as the recent enlarged output of
gold has had time to produce Its 1legitimate
effect In raising the level of tho prices of agri-
cultural

¬

products It will die away like the
greenback delusion of twenty years auo If tho
approaching election can be carried decisively
against the silver standard all fear of It may be
dismissed for years to come
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1 pi Ifui 1 00 rfrI
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ii4UMli1tlirr
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Inq
i I 0 I1 0-

lot rItIII t I l11 H3 1-
0IUWorn > IIullIll0t Uui IIIUI IllOS-

iMNIUV May Ul1

T P Trei tiry Imlnnrc at tIlt dust of iMislnesi
on rntunlnyI slotsi lIfiIIl01lJ tot will h SIK-
OiJIll

1

I wa K ilil1 Tlio national Lank nntorlr
dilution iiutt tinilni nt tthe rill i of Iiii4ni s-

on Nitiirdny MIH fMOOT100 n ilecrot for
liu II tilt vt 1lH1 271111l 1Iuliincc of iliUiislts to

reiletin national lunlv anti 30OOTH0 u ill
crcato for tho week ut JiiiS3

The Imports of cencritl morchnmll Incluillnu
dry Kiimls ut thu port of New Vork last week
vtre liUTUUi iirfftlnst SH07l7rlO 0u lpro
VIOU50 week anil 011102 for tho correspond
Ini week of last jciir Ttio Iniportx of specie four

the sleeg servo SiOKHO of hlcli 81IH77 was
gold niaklim total specie linporHil since Jan 1

IDlOilaiiH Kxportu of hpeclu were OnM-
ijTIUIiTA and silver 510111030 a total of SI
7ijri iiiiilust firi7liH7n thou pruvliti week
The rpiirlH of specie tlnro JaIl 1 halo bon
GoM SMOVIISSKI and ulUer 0fiO4t10 a to
Inl or 08O05IlT-

iuo wrukly utiitimKiit of averages nf the
Clearing lluuro 1iinki hlt1t-

VIii Olsii f rh intf
Iosiuo f4ili > 400 f 1714110400 tier t I03M 00-

14lWMillMIii 4U7I IIVUII IIW ISiHllI

iriuliiii-
niviiun

I1412 Still In r vii MIII Iinc I147iui-
N4I 9 Itoll uoi I 41oOioil inc I

blll44
iijiiuii-

BI9ll6iOlloll I lull IIllu 447810-

ItiinV 1411111 HID t4iUllIl0 Inr < jhi 33iin
ltevs rII II8IHUJ II84iiotiou-

hurn
Ic 3UIO

in Tf3i7ii73 iaTTiTiiwuI Iinc 1ll2J121T-
Iuu irplni II Jiir 1130 tIll 40005100 nut
two rOllrd agt77fiIlhWOi

Kiiluim Ktriier lurk Nulilird
barbs IArLb thu taloun keeper of IIH West

hlrtynliitlt itri et whnismpcil arrest on Fri
ti sy nluht M hi n Itliu TnnlTlulii pnllc rallol Sloe

nlhlftllflllllhI lot 1011I I111 tlhi rur sotf hli aloon
wIts iirrrntixl ut iniilnlifht un Mitiintiiv at lie
tint iliiiinu iii ill S tiiluun 1Iark IU nM tll lie
I huiru rh iiirii Sloe gain tilIlog rnom IHe said
III uiitni wliuii urruliiiirl In JJttluriuii Mnrktt
t nun S t nirril i > iininilifI uml1 hml liln uxamlna >

Ion iiuriiHiiifilI untilI I I tomnrrow IIn net wit tosses
tn provi It Unit wnsllird at Uu larks titi-
Rio xp4I led 3511 nnil wh u nn I lot furii wits at-
ucUiil 11 SIlO tisi Ililrtlftli street elutluti

Wlit Fern Nat llronklin Ilaiida llnnnKrU-
Ilkn Thli Oit r-

Ihlnflelil N J Ibias a clminplun trolley rail
row Il hi bOOtS III operation more tUatf two
years anti lIes not klllii or Injur ra man
wtiman or child fiotno wngoin have hesoit
bulllllt Inlp ill rro IIY L 14

aJttiLhic oHetl1AAA

Anlmnl Eilrnel Cnmpnnr
Only trictI rriilole Itrandaf eolrYMj by r11A

hit oN Iis tui1141IPII foritlIllas I err of-

IIFAItT for nroplyLiiltSlN ttor rnr MtUULI
E 11II AItII14 for WOIf I TllYtLiflD lilt

lot ES for Iiettluitr e 1 > litIIACutI
NON

lnllIII1103 liroaIwaY a i littlledi 1 Circular i
free

T V001lLVVN < TM rTKR V
I A OFFICE uo lItI can NT I

1VOOIMAWN HTATIIIN
ICAllltOAItJIIII nIUI-IJUIU

finmint I

RICHARD 7 HARNETT CO

HENRY W DONALD AniMlonpcr

REGULAR AUCTION SALE

STOCKS AND BONDS

TUESDAY
I

May 26 at 1230 P M-

at tko Real Estato Exchange Auc-

tion

¬

Room 59 to 65 Liberty St
For nrcount of whom It laDy i onerrn

73 itinriB Vest SIde Constru Ion Co Stuck Cin
Oral Tru tCn OrtltlcatLi 100 Ir cent limlU-
hyiioihFcntwH

too shares Metropolitan WIt Sllc Lcvatfil Hall
riai C block htuotliifatfil-

f 00000 Mlropnlltan lett tide Kli atnl InllroaI

Co 151 JlnrtaKn 3 pvc cent t0Car uold-
PuilU DIIM IHi lipillifciit l

3000 Ml ourl KnlHni i Texiu Railway Co 24-

Muring Inionia IIiin Il4
1 share 1tv Vurk IAV Iii4tlliltP

ZOOiitiurrillriNlcljlilliViiliil X IL Co f 100 each2 li M Aiielliinpi rs 7 1 nuilI 711l Ulitrt t

cd1Lt-

ot13
fatt

e rnt GI

80 CFDAH ST NEW VOIIK
<
6VltlLVa

APITA I mm OJtOOOOOO
OJtOOOO-

OOiloooooo a General Trust Business

Takes Entire Charge of Real Estate
Loans Money on Bond end Mortgage

Issjes First Mortgage Geld Bonds

Interest on Deposits Subject tto Check

OFICEIlJ
3forzo V Voiini rcncrt-

lctber TCoantzCt vlcprrpsldenf-
JumriTInp nn 2U YlcoPrealdentj-
VTihnpTarnhnll Trraiiarrr
William V Elliott BiHrtarr
Cloth William Ass SectrftDd Tons

Exrcrnvn ciMMirrrr-
IThaTlel Ulclicy Jr 0i1 llwl-

i
1-

J blOOOrt A hays rncr Luther
X13IIiiVrifl JarncriTlaiflUO-

iIticlurd A ItcCurOy-

Pairuel
T1TTOnS

D Bibco-
ckSS

nS llkrEnVfSW-
illiam

5 II It
1 Dlxon Itw0lll73-

aO Id 3JJ0AsJr IOteodorO 5forrrt1
liotort1 MranilI s Illchanl A 4cCt1rol-
5FbeoA Ilaoinyer JtoUrt OlphaII
Ciiarloai U llendci uu S Illlim I
JiliKJlim JamrtTtrnnjon-
Ouillueru llubtard Utorgo WVoucj

TO TIII IIOII > IICH OF-

JtrOIKJANIiAIIllN < THTIlHVTrS I-
Citii IIIVM lIt llt lIPS IID AI >

I Oil 1UN NTIXK OK TIII

Northern Pacific RailroaJ Go-

Ditiosliiil tlidcr IIhl Iliiit anil 4tg1CC

liHMit ir larili 111 1HDI1-

W< lOIIK IllllMlIlllllAI I I I AND lirniIV-
MiyO IH9-

3Iuriunnt lo Illu prmhlom of inll Ilnn anl Agruo-
UK nt notln tirriliy itvrn that an hutiillmcnt ut

100 her ihni In rIl1tof Ir torr11 Stock nut
Si0 Joel tsar In reIu ct of Comnoii Muck

on account nr lOot lah pn > numtA p lurltUil In tOo Ilnn-
liI litriliy oilleil fur stool Ili in > iiilint ilthrrof toe
oniiffi nn Slay ttit I tmanl I nil bolder of mutiivr-
tuiiutit or rooiltiti tort nntld il to tuttle such piy-
nirut soil or liitnru Ihit itatr Thdr reorganization
rllllcHlri or mIpK mint IIm preiuutoJ lu that
such miucut nuy lito nlarioJ lucre J-

JP 3IOIICAV CO
SJ Will Sew Vor-

fcDIIMI co
J Itlli uml cluMMiu strtctv

lhullthelpIuia Ja-

IIAVKmUlSClIl =

liorlln

Central Urancli lion Iacifi Railroad Co

ro iioimus op

Atchison and Pikes Peak

First Mortgage G Per Cent Bouds
ASO

Central Grand Union Pacific

Funded Coupon 7 Per Cent Bonds
The holder ot a majority nt thu above bonili In <

dusts or tin umuuuthiM l> y IOu VIIII1 BiaitiQor
rrniucnt havlni am ntril lu the liundho ices Agree
nif nl JattJ JUrch Olh IHil

Notice Ili litrilijr givm goat nil bomlhoMcri who
deilre Sol locum 111 mliuutncri of mi agrionii ol
mutt deposit Ihclrtoul a lIlt the Vniiti trust Corn
Jianr of New York un r lirtorrJuuo lot I suo after
nhlchdttndrjiulli ulll bo rwrcYe4oBly at le Ul-
lcrtllau ut the rouimllue-

HIMON floUt
JAMKH JI II A II
EPfAUD II <V JDdI f 1

C5iUSiflt1

OlLfl vtrrg-
Jth

f J

W yflg Its Ito I

liillnutlnt-
A

The Johnson CompanyFI-

RST MTGE 20 YEAR 6 PER CENT

SINKING FUND GOLD BONDS

InINClIAI AND INTEHE6T IAYAULE

IN GOLD

INTEHEaT JAYADLn 5U11C1I 1ST AND SHlT 1ST

TOTAL ISSUE 2000000-

Of which thero remains outstanding
S I1900000

The JOliN SON COmAS roost among tite baling
compnulo In tho United States In tOo production ot-

tltwemtr Steel its orb ItO located at hereIn
Ohio nail Johnitown IVnmrHnnlo lOs nlnntat-
Lornln IU ciiulpprilt with tOo latest and mot npprorcil
machinery Iis silTanlnirpoiKly located for norklnn-
Isko Superior ores and Jenniylranlii fuel by return
ot low Coil ut Irsnipiirlstlon ut msl rlsM antil
pro luctiand unites all the requisites for economical
production

Tho folluwlns report ot Mr Rtrphrn Little Expert
Accountant certifies to tOe cost of the pl nit mud

properly ot the Company anti to the proflli of Its
tuiIneiI for tOo yean 1IrJUO to 1IftUS Incluilre njuro-
tntlii AB39fl17Vl though the rrsulti for the year
1ISO vttto materially reduced by rcfuon cf removal
of part ot ho JoLnstmvn plnnt lu Lorain and av
croglng f47H0113 per year for tho period named

IIEIOIIT Of MIl STElIirS MTTM
New York April 24tb 1800

WALTCIl 0I OAltMAN Iii Prrnldent
Guaranty Trust Company ot New York

New York
UTAH Gill

I have made a carof ill examination ot the books rood

account of Tho Johnsnn Company Loraln Ohio
nnd herewith beg to rnclojj ottoited ilitcment ot
their audiI awl liabilities ot date ut December 91-

ISuj I have examined with earn the Items ot colt ot
plant

At Iornln Ohio 3317409 03
Johustown Ienn 1401019 09

Total 47f OOSl 00
aol certify that tho mm Mated 47090M IIt the
actual amount expended III the construction ot cud
planKI And that the other Items ot real Hate Invest
incuts Inventory and current VMOti art the actual
cOlt thrreot as ascertained from the accounts ot the
Company

I Olive Mia examined the remits ot operation ot
lOts Company for the post ilxl years and fled that
there was named In these years rcipectlTely the tot
lowing proflti Oroii and Not vlz1

Oross Less Net

Van proOI interest profit
18GO 1670101 21 38183 23 On77700
1801 103215 82 32320 uS GOO310 04
10402 OOHII2M 97 DU03 9t 63792G DO-

19U3 981020 tt 29820 01 351803 20

lhO 27300014 29 708340 20S000
18Ul 178372 17 102032 19 470008-

1TotI309U1I03I B3 12615007 III
Average
perycar 0100110 13 473011 03-

Youre truly
tslgned STlnE LITTLE

Wo have been furnished with nflldaTlti of dlilnter
Cited pralers tIltJIDI the present ralne ot the
tnanufncturlnE plants to exceed the cost ai stated liy-

Mr Ilttlo
The hoods bear date September Ut 1S04 are pnya>

Plo In twenty icnr with Interest at ill per cent Ce

per cpntOlntrrvnt and principal both payable In gold
IaymentIs iccured lItya Tlrst Mortgage Trut Deed
covering nil the manufacturing proti rtes at Johns
town and Loraln nod by a morjgago oa extcnslte
and valuable real etnto In Ioraln-

Uy the terms of the Slnklni Fund Olin Company II
reiiulrod to retire annually One Hundred Thousand
Dollar J10000D of tltsv lion liy lot at 103 nnd
aeiTiieil Interoit unless tin Company can through
advertising pnrehaso thl utnoant al a Iless price
BonfN to the amount of 100000 One already been

S

retired
Tills Compnnyi pot antI present success the ref

niaurut character of the dennnd for1 jlernemCr Steel
the especially favorable conilllloni enjoyed hr this
Company together with tho Sinking Fund require
nuiiu makn these Iioniji an attractive Invcitment

Early ajiiilliiilon will be made to list tljese coed on
the Sew Yorfc Stock Exchange and Philadelphia
StccU Exchange

Subscription ot pur und accrued Interest
or

SI OOOOO
of the nhove described Ilnds wIlt be-
e

ie
lvel I > the under lEnrd nt Itn onic-
ebrrr5 crlptlon blanks can be obtained

ou or before WcIncsdn j May Ji7th nt UiOO
I U settee booltn will close The rlnht I

rmerred to reduce or reject uhnvrlpttonv
Allotments vll be made un 3njr bIb
lai inent for head to be made ou June 3d
Tlio intlro ls uc has liern umlerirrltten

GuarantyTrustCo-
of New York
ir llIAII riELf N v

Now York SOny lltb 18 0-

GuarantyTrustCo
of New York

Formerly Now Yrs Guaranty and indemnity Co

Mutual Life Iulldlnoi-
C CCDAU StREET ii Y

CAPITA I S 2000000
ffKIM 000000

ACTS AS TIllhTEK TOIl rOIlPORAT10X8
jniMt AND iMivinrAU AH UVAXOIA-
XiXKirrou AND P ItL1nA lOll TAKK-
Srvnui aiAiicn or IIEAI AND IEUSONA-
LI ITII
TIKIST UItlWIn ON flC1OiOITS

fiihjirt to cbcrk or on cettlScate-
VAITnil II HiJCVAI Iltldert

AMMAN ISiiIN In Vlccrrteldrnt-
ilsnIi It TUUNniL 2d VherrcMdent

Ill NIIY A MUIUIAY Tria 1116c
J NEUSON rClltlANl Aulft Tress and Sec

PIUKlTons
ItaruIt III Ililuoclc Adrian helm Jr
Crorjo IF inker Aiienttn I Jullllard-

l1Irpl rinndnli Jane X Janle-
Vrilerlr oriwcll lllelfrrt A Molirdy-
Yiltor K iilllrtlo ValtT UI Ian

lloii rt flonlrl Alrxmiter lr Or-
rII III IHHIIII IHenry II Rie r
Oily r harriman Henry Wmnitli
II iown Ilnye II MoK TnmMy-
nuili3 It Hi nrteriin rrnlertck W Vanderbilt

VllllaniC Whtney

TO TIII noiuru OF

Rcorsanization Certlflcatos for

PHILADELPHIA AND READING
RAILROAD COMPANYS

Ilrnt Meeond null Third Preference Income
Shoed Ileferreit Ineoma Bond Htoc-
ksiu voui ininiiiiiiiA AND LONDON

Ian 196
All hollers of lion alioeileicrllied reorganization

certllcalc are notified that the second Initallmcul-
Til

1JOO oper 1000 bond on Pint Secon I dIll ThIrd
irofiTiiioi Income lion lit

Q2SQ iPr lharu on Pluck
elJioi per tloonbunlnnI Iieferred Income llonls-

nltn one uarter of the rntlrn uie mrnton tueb
IhottIs ind1 mock depoilied under tOts Ilin Ili h reby
rall1Ifnrand li llhlu at flllirr nf our omcfn o-
tllNiI 104 lltt0 and all lioldrriot luch tondi and

Stock Sr reioolretl lit p1 tutil Installment on or before
IhU ilnt Tlierreoruiinlratlnii rerlinratei must be-

atreientnl the time of niakltiR suCh payment 10

tOutt taiie m > y be endorird thereon

J P 310UGAN CO
VJ Wall Street Now York

1ltIXiIj 8 CO
Sib anti Chfitnot Strati Thllalolpbla 1i

J S MOUUAN CO
S3 Old broad Stri-

ctLOCOMOTIVES
lolldoll

55

ichmond Locomotive and Macliioo Works
RICHMOND VIRGINIA

nunrr f u COIIPOUND IXWOMOTIVE TO THEIR-
OWN praiosij OB TO BjtoirtcAHoss

Zodrly qIppsd shops
Annual Bawaeliy GOO lIott-yf1 ausm atu4slY A itHi j

tllInntlnt

Reorganization

ur TIlE

Norfolk Wcstcrn Railroad
System

To Holder of the folloulnc bonds and
stock i-

h40111lk at ivrHTritN it n co
Adjustment llorlEiiitn lloiult-
lOOyenr 3lorticuixff Jtondi-
Mnrylnnil A AVinlilnnton llvl lon Iloiid
ClInch Valley JllvUloii Iliinil-
Kqulutnent

o

AlortanRO llonitn or 1HSH
PIT per cent Debenture or IHDtf
Preferred Mlnek
Common Hfoek-

UOANOKK b HOUTIinlCV ItT CO
Fleet MorltfiiKe Jiond-
Hloek

LYNCH II VK <c ItlltHDf II K CO
First SiortiiUKo Jloiiiln-
Hloek
The holder of Urge majority of all of the obese

Eentloued bomli han npnted to tho plnti of Ito
oronttallim AMI Till IlAN IIAH lliiNV-

urther
IICLAICED OVER Ill V it

ilrrnln of bond toni lU an I payment
of the Initallmtut nt J I per han on till dipoM-
teditucki will only bo rccrlvH In the ilKcrillon of
the Committee anti on panintnf n priuill of tvt-
opcrcfllton th Ipar nllionnl rf the Ib tileI undone
eighth of one per cent on clocks del n ltnl

The SECOND lNITMIMIST of TIIItKi IIOI-
IAI1H Ifll HIIAKi pajatilo by liolllniIt-
ockholduri muit IIvpild on or before 1 Co II IHT
NEXT to tho Mcroant Truit Company IlJO
Broadway New Vork

The Trust Cos certificates of deposit have been
listed on the New York Stock Kichango-

YOllKNEW May IIf Imoil
lOCIS FITZMIUtAlIl Cbnlrmnn
J SKNNCUY roll
UEOUUJ sIlEh-
It A II IISIMSEtEJ-
JSonEflI FIKMIxn
c niiuo in-
n IOTUIISIJU

F it iiimuiriiTJJ-
EW VOHK EXI CCTIVI iIOLO1LGANIZtTION-

COMIIITTCO
W E OLYJf Secretary

15 Wall Street JfV-
BEWAIID GUTHRIe MOUAWtTE t STtniE

Counsel

Baltimore Ohio Railroad Co

5 BONDS OF 1925
LOAN OF 1HH7

In consequence ot the appointment of lUrclveM ot
the Baltimore road Ohio ltallrou1 Comniny and with
a view to the protectiOn of tho Interests of the hold
tnof the above mentlonoJ Uonli wo lnlto ho lou
of such floods to deposit the Ktrno with all Coupon
attached at our collie m or licforu Juno I lyiil-
ubjrct to an Agreement diled April 10 101000 be-

tween Speyer ft Co of Now York Siir > or ItrothcM of
London and Sloe depositing limiitholileri 1oplri of
such Agreement may be ottalncd on application at
our attic

We will buy on the terms of tho Agreement the
Coupon and Interest Installment mnturlni Aug I

1890 6fl depOsited Coupon or Kogliturcd nonJ in-

Ca tboCalilmoro stud Ohio Itallroad Company nhoulj
make default paying the same o lien dill

Trust llecclpti will be given for IlnnJi dopisllod
and such receipts sIll bo exchangeable for engraved
Dearer Ccrtlflcntci Application will lio made to h-
oNtor1 and London Ciclinnjcn for tOo lilting of
these Certificates

SptfdT Co And Speyer Ilrothors wilt make no
charge against deposltliiK Bundholden for their sot

sieeeISPEYERCO
ao nnovii TitiiTi

NEW YOItIK April 81 IS-

OTHESTATE TRUST co
ua IVAILI MTitinT

Capital and Surplus 1800000
Act n Trmtrr Krcltr TrnniTrr nnd-

FUenl Anent of Corporiitlon ami N Kxrc
ntor Admllil 1 rotor Triiilp CiiunllilDnnd
Committee of Etitittea TIIUPN lul rliiiruo ol
Heel and ler nnl Eatittes lutvrent al-
lowed on IlepoNltB
0FRANCIS S BANGS rrcsMcnt

TI1ENIIOLM

JOHN Q ADAM Secretary
MAUUIlJE ta DUUKEIJ TrcusttrerT-

UUSTKls
Wlllli 8 Paine Hfnry Srcr-
lUnry 11 Cook iliiiri W ouintard-

KirrestCharles It Klliit II TirHr-
Vf I Trvnliolin COlor s hrllincr-
Mllllnm II K mlrll tharlf Mirjni
Wailer H Johiitlou lcorcn IV Wlilt-
uJowih N llaliiek Hrrcliul hiiitnhI-
xlivln A ViMplu Jnlintj AIan
A ni rot Mllti KramliH lnni4
William AN1 IlraiuU Ijiil sn ton
Ooori Filter IVnlioJy Tiimuw A Molntyro-
f p Probst Lilwurd L 1u-

orQomparjy

oitirera1
Truss

ao HROAD STREET N v
rA PITA i oi ono
SVlt1hEtt 009000O-

TTO T IIANNAUD IreMdent
WILLIAM ALEXANDER SMITH Itt Vke 1rcstO-

OftDON MACDOSAlL sd Vlrprri ami Siiy-
KhENRY nHOLU Asolant Socretnry

Designated l y time Supremo Court ni u-

llepoMltary for Courl Mcmei
Interest Allotted on llriiowlt-

Mr ecute sill TruatT-
HUbTi lH-

TTIIIIam Jay rtloT llaiinanl
Alfred M lloj t llniM rt IV IH 1 on tt-
JainenC firlh llrniid ForPoled S IHolt Ilinnliui MaolunnlJ-
ilrury M Tain r Uonlon orr c

Oliver Ilarrlnian Jr A I aniiur Nnrrl-
WlllUm Alrxanlrrbinlth xvillluin > i et ran
Holier Oljrpiialit XV lti r Jeiilillik-
JnlmO llavoni yer VVIIll INI A Iliuard-
W hcword Wehb Iriuiic II Ilati-

Trenorl 1 IurU

Manhattan Trust Co
NO Ill WALL hTltIhiT

CAPITA 1 000000
AulhirltK1 iiViwt as Ijeiulnr AauiluUtrVtor-

Guardlun flecHivtT orln ien gtitll IM

A Iogall llii oRlinri Our innrv-
Tru teoil Miruuit I Curjiirklliu s and Transfer
Agent ant Hcllnir nf HlnrkN an Ilin N-

InlrrKit Allii ed on IlepoIt i
subject li Ili iMQ Itliriiish Nt w Itork i ilitirlnhouie

JOHN 1 XiAlIUIILUY Trwlilint-
AmJ rKrencl VIrolieMi1rnt-

Cha II Hmnh Heoy w iIIersot HinilllonTrfaa
bIOS i rrrni Aiiilltu-

rAuirit
l1lrtrtor i9 4

TMmint John II Ion
H W Caimon Jihn I lots iiid I Mi am
jl J Oron Jnliii ClI Vicr-
olludulli KIMI I UI 1P Illindojtjh
AmoT Vrcnili J nii thi Mon
John N A ilrlwold tnmiu I IilicmiaI

II I IHtidtlnvui Inward Iuli-
f r Iliwi lIon Jihii I XTuUrlur-

yR1 1 T Wil-

sonGovernment AN-

DMunicipal
i

Bonds
BOUGHT ANt SOIl

AriHAisrMrvTH MUK on QIOTATIINI-
ITItMMIKI SMill Till H in HAM KMU-
OU UXUA < Ui r AJH MMt t IlIlllJ-

IIMTI tin AiTiirviiov
N W HARRIS CO-

If
lItNILtlt0
WAIL STUllT

August Belmont Co
hAN It 1115W

No sa NAHHAi HTitrrr
AffentB und C nrrripciiiclMiil or jOin

Mrr > HOTIISCIIIIIIj-
Onilon 1url KrinUlcirl und Vienna

luue Ijtirrior i mill lur iruoluri Inlliblu la
sit nvrlio ihuorlil

loCate lllll ufKiilimu sIll i it r inrtlt-o Kurcip Writ IIndlri M iiii and i AliliI rnla
tiKuuurlrrifur Sloe puriluxi iu l nl u itisnun 4Kurlllei

WISCONSIN CENTRAL nEORQAIIIZATION

At a duly called iiieviini if lit i n n u ri
held On the IIllh nitaut liiUn nf n rin 0 u uii-

ai lubinllled by the CoinlUtlvo ws unuulii uaiy
adopted

Pipnilli of Klrtl Vorlgnid andI iucoina oni may
lllll be nude with the United lts3o Tru > i Company
In Hew York sad with Mfiir Urtwu brother 4 Cu
InlioitoacUEOnaE COllEI CbBlruaa-uytg vrthtj 1 5t llI3

Memphis Charleston
Railroad Company

First and Second Mlgo Extended 7 Bond
Second Mortgage Extended 7 Bonds
Tennessee Lion 7 5 Bonds
Seven Per Cent Consols
General Mortgagee Bonds
Ccrtlflcalca of ho Guaranty Trust Company

nf New i ork lulled on the ilfpoill of either ol
the sorabi i lanisnf Lund above tiamed under
an luriHMiioiil soOth n committee coinpoiw jl
Adrian liclln Jr and other

Capital Stock

The limn fur the hollcri ot the above seCuritIes to-
ilrpmlt lliolr ftfcurillci or audit to the Plan an4
Aiirieliient formulated by tho underlined dated
AIltH ST IIHiiiliIs hereby extended to the tint day
tifJuni IHIHJ after which date no ircurlllei win IM-

roclvoil un dipiult nor aiictili to the VIan and
ARty tulent ncriptcd rxciilt upon the payniep40l
inch tKnaltlei ai Ito Committee lousy then Impose
Copion of tin 1ldii and Aurenuicnt which li purely
In tOo lntiri t ot the mcurlty holier may b Ob
tallied from thn Central Trust Company theUepoi
lacy or from thounilcrlKned

Uatcd KKV YOIIK Jlny SO 1808-

HI MOV noun
1 KIVIIIV TOD
AIIIIIHTH uoi-
riiANiii

I

IIIIIIAN commii-

tflAMli
7 1 MeCtElili

A lllAIK I

ii it < JA iiTir J-

Lr0lOItI 1Ati to h-

iIAlliltK 5 to tho Commltt
S I

Money to loan at low rates
LnrKo or Kinnll Amounts

Apply directly and save expense

TITLE GUARANTEETflUSTC9
I fini Liberty St N Y

Ollkc iil Court lit0 Brooklyn
I XE cor f8th St i 7th AveNT

CAPiTAL2000009T-

RUSTTCO

SURPLUS 1250000

Kj4 iTlt A lcor UTtli st llrauch 00 IIHOADWAT
CAPITA lOOOOOO
LtUAI HEIOSITOllY FOR CITY STATS MOSBY-

8Iiitrrr t AlliiTed on Time DeposIts
Checks pses through V Y Clearing Uouie

Ads too ttrtitor liuurdlan or Admlnlitrator of JS4
tali1 ami as Hiivlve Ito Kltrar 1 ramfep and Flnafti-
clal Aiiiu Our States Iallruails and Corporation

Money Jnanrtl on llnnd end Morti44Spparnto lierartmcnt willSpeclul Ilicllltle for Ladles
IlOnnUT M CIAV rrr ldnt

Cit 110413 r HlllNKY VlcpPreldrn-
tJushlll T llltDVVNJI VlieITeildeut

1 llhliK lU MtmiiiuI F Kucrotary
J1 1IISI1Y loWNaKNUAist Secretary

TOCK
BOND

REAL ESTATE 3

The Trtlt Mntnn Invo ttncnt-
th

Ii a combination ot
nl CH i Clot Kh ck Ji llsii4 In tlin form fa stock

ct rlliu-
niriMl

nmt l on l iniiiMnp tail the bond It C

l hv oiniMjim i of real 51st to lat r4tUooal
Trimt Co trt4f vcr tOiO cIockbnt4re

flio htKK PIJA M per ciiit itlvt lt ns SperCtt
quarterly ruM IH practically guftruiite bUbtiOTl5
Oon llt wit iMOc fur tthtIs > tar In June Well kndwa-

niiToMciillalSta are l lull liifornmtldQ can b-
ifTUtobtauiI at t 0 of Ithe roinpatiy or sent by nuUL

31ElltiOIITtY 11111x0 J

1 UA1140N A4kpIrI r it st 1 J i sit ivn URTRJAZ CO

INVESTMENT
Ha vine scouml an option on A few hundred abar

of n DfctirtM H pfr cent dividend paring stock l otfs
thorn cum nt Ipr SI10 per share tu amounts desIred
loss I IerslluitY lt oke l into the corporal Ion and Qs

rItintl Oot tile 60iflTes I
Hill parllcuUrn got iiiy odccor by mall on appUcs

StoleI

UENHV A cnoSDV-
i Im strIct

New York c-

ityYEEIILTECQ

5 J 1

uhi1crard
55

BANKERS
NASSAU PINE STREETS

NEW YORK CITY
Denier in U 5 Government Bond

end other Investment Securities
Deposits received and Interest

allowed on Balances

KOUUEIROS 4

s1

rL1Ji1Jj
HOLLISTER BABCOCK

17 AND 10 BROAD STREET
DEAL I-

NINVESTMENTSECURITIE3
AND EXECUTE ORDER3 AT THE

NEW YORK STOCK EXCHANGE j

S

I

mul
5 1

htdrlI1 3ulrrtst-

riir
5

Nl IV MiHK N VMav 14415001
I l TitAN l IIit 10iKsiI v imI wtMiviii1

11 lC I A SUMI MirruiSi V 0IIIANY
mil Inr iluMiiri i it liilllnn th Mi i lul MreiltirPT-
IM s C Ii iurs toitl irnrlun 4 Ihiirt olotslM-
im ukl1I M mi tinI Bill of Silly lISISS ant rrOgien4
ai lu oiio K A Mun tua Dili dity uf Jab bli-

itJIAUILb A TlllltY-
b>crrlary-

il

Iii E SI I74I1t LIbt94lItVI444 UhfOMW VliltK tIny 3W 1896-
LI> flu inuinr nn J blot IxiO Ill ioli1i of the

Mini ii tIotol I M I uii 5 II U i so lll bo latol gt the
tiotrilO Ir sO Co 1 e 3 w l > t cost

U n HAUT ltt1tT Treamte-

riilctt
uS

onJ ami-

IUUIASY

trtlii-

i1i7t VS lIlt 74 I Ii 1 ild4 CtAL
M U nIK Mny-

M
II 3505

n mertlne of IOu I 01liidiTI r ilinlulawart
nit llnUin i anal Ilimpmn IHM m lit unioeof te-

t0IIflilY m thIs 0 li > on IInit ID Un vi hinit tli-

ro iw jig pir > un < wiriilwI tnt maua < i nt lor luu i-

hlliIl4 3 tar
tASl > t II-

i

I lV 01-
Ii i Hrlir M iAl IHANT-

M11 n rn iisiiusi-
Ai I lHI 1MSS ru lHD
j 5 p 0 ituunhvi iIIr-

AIIXSI Kit Ktlltlt
1 ion irs MininilTC-
IIAl MIEt M llhlfcW-
JAMIJVV Ai > xNiurJ-
A II H lVliitIl-
hSJAMIN IHtlWxrEIl
liin 5 r H Mil Ml
Jl3 iA ill AhIibl-

AitI M a tiolbtiC tO lli liarluf 5i3litIers hell SlitS
lliy MrI ItoOert M Oljiiiuiit so Its unaulmouily >

el io a 4ltt
its trlt1 ot 000 Iloarol of

SI ollIINTIwersl-
I dtIYI 51 Cli HI IISlsOIIl i OMIVNY-

MIIIHI IIIIINI U1WAIII hTItEETJ
Isl55 i tlK SIU lIS IMll

nlnlliTin p1 aniiiinl i i HIM of ilHil r ot
the ill> H MAII Sfl MSIIII CiMIXKV will b-

illIlill ai ll uf III l oniiini t sull s l Mills
li-

IT

I i v of I irk on ULIINK-
Vn1 i I 1 n in tiC Slay lv UMwriti the baton
en I

r
H i hi k I U 1 rlieeI1000t ill

irHi iiiii 4 oil tr i li Iloer huilnni at-
t11111-

H
mi ft T u tlu iranifrr l xiHio

in 0 ill i a S iflwl ii lnlonTnu-
niiJlaIoy M mUi lie lilli iIcy of hay l155001 > tl-rk I Jl alIt v n rcipcu ou Thursday Slay ttu-

vUAit000sStUu Jl
Hl lASK tecretar-

yIIIIt 0I30 llMINi VNI ItIllihHItr All ° 0CtL
I TliiV Iiis miouil flMtlm of iruttrikof thIs uaneisilltl will IIwlif lil al lit onlcu I7u NasHua lreL-

on
1

305W
Uuc1k
York oa umUay May

i
23 IH i frees U0

xxcxixaC-
UHACKSunJay atOA M Mnon J1 Cuiaclf a

native ot KllJviart county Clare Irctamt lu lilt
S2il year-

Funeral will take place from the rrItel1044 of till
undo E J1 ConwAy I114I Jnit bAth sit on Weilnel
day 2tli luSt at U oclock thence to the Church
of SU Cecilia loath 000l Interment In Calvary
Cemetery

OUlYJulls Orny widow ot John Dray onllay-
S3 at her rriUcnce UOU Knit 3Dth it

Notice of funeral hereafter
ltIKrAI At Ialcrion K J May SICatlicrtn-

oItirlloof A 1 Kinkea-
ilHUYNIIIANOn Saturday Hay 83 at lois rmt-

trncc H10 tact 1031 it llnne Mojnllian Jr
In hli Dial year thirst son of bcrucaut Uaulcl C
nnl Kate F Ulnynlrm-

nItclatlvci and frlenilj are reipectfully Invited to
attend loft funeral on Wrdnevlay hay tl7at IU

A M thence to St CccllU Church Knit lOUtli it
vlicru a lolemn inaifof riijuliin Mill la oflTereil

fur the happy repose of lull soul Interment lu
Cal sry

NAItVMOIIEAt IlrldKcliort Coon nn Friday
Slay il after a lingering and nalnfiil Illncin
William W Naramoro In the 73 th year of hli age

OTIS At her ro lliiico the LocmtV Heliport L
I on Saturday Slay W ISUiI Alinlra M Siutlli-

llo of irauk A Otis Eell I

Funeral at Clnircliof Primed iln Sales Ialclioiue
I I on Tneiday niurnlnit Mny Iii on arrival
of tram loatlntt long liland City at HJO AM-
Itcturn train front IatchoKUe nt 145 1 M too
ton and Philadelphia papers Pleas copy

rKKNTISS The funeral m rvici of the late W-

D Ircntlsi will be held at hi late rcsldutici Wood-

ward 1ark South NorMalie CoTta at 330 lute
iliiy nttirnooM CarrlaKe will meet 8 1 M

through ciprcii from Grand Cintral Depot In
termrnt privat-

eHCIIUAliyiOii May 21 William Schwan eldet
son of Ilonry anti Mlnnlu Solm an njod 20 years
8nuintliinud ZUilivi

Funeral Mny 23 at 1 1 M fiom the resilience ot his
pirn 413 Vet Oliti-

tTITtHOnSaturday Slay 23 IHOOJoseph Henry
TItus In the 019th 3eir of his age

llelallteii und frlendu arc Invltid to attcml lOiS

funeral nervlco ut hi laic residence WhltcitoneI-
OIIK liLtiut un Wednofday Ma 21 at U 1 M

Carriages will met train Insiu4 LOUR Island
ClOy aSS and bOO 1 M Intcrmentat convenience
of lie family

hooting lor the Alleced Asiulliint of n
Little GIrl

The citizens of Ilnolciimvllle Staten Island
arc anxious to llnil John Lilly Ho Is accused of
having assaulted Manila McDirney the elKh-
lycarolil daughter of John McJjirncy Ildy H
believed to bo In Cartcrct N 1 Ho was em ¬

ployed by tim American Linoleum Maiuiliictur
inc Company Is married nnil has onu child
On Saturday night 11 rrnrclilni party lnri ly
made np from the uorkmtn at Ito llnnlium
factory hunted for llily liut failed to Und him
Mr McKnrney eays liu wilt shout Lldy ehuuld
thee meet


